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Sales revenue for the first quarter of FY2018 was 171.1 billion yen, marking an increase of 2.0%, or 3.4
billion yen year-on-year. Each business performed soundly, resulting in figures that were roughly
according to plan.
The three main points are as follows:
1. In terms of the printing business, both IJP/LBP recorded good results in China and the Asian
region.
2. Industrial sewing machines, including garment printers, performed well in each region.
3. Machine tools results managed to cover the dip in revenue for IT by means of good results for
automobile-related orders.
Business segment profit was 20.5 billion yen, marking an increase of 17%, or 3 billion yen year-on-year.
The P&S business profit rate was 15％. This profit increase resulted from good progress profitability
enhancement, and was also buoyed by strong results for industrial sewing machines and machine tools.
Operating profit reached 22.3 billion yen, marking an increase of 76.6%, or 9.7 billion yen year-on-year.
This was mainly due to exchange contract profit or loss from valuation.
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Sales increase of 1.9 billion yen was mainly a result of the machinery business.
Improvements resulted from a mixture of industrial sewing machines and machine tools.
Although sales did not greatly change for machine tools compared to the previous quarter, changes to
customer composition and production operation factors resulted in significant improvements to
profitability.
The increase of 400 million yen to profits resulting from price changes mainly arose in the P&S
business.
The 800 million yen decrease in profits resulting from cost reductions also mainly affected the P&S
business.
A breakdown of the increase by 2.2 billion yen resulting from the currency ex-change rate is shown in
the box outside the column.
The 1.2 billion yen profit decrease resulting from an increase in SG&A was halved between the P&S
business and machinery business.
The profit increase of 600 million yen resulting from decreased R&D expenditure was mainly for the
P&S business.
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Next, we will cover forecasts.
As you can see, the forecast has not changed from the previous quarter.
The exchange rate premise was 128 yen per Euro, indicating no change.
In terms of progress for each business in the first quarter, although profits were somewhat better than
expected, the previous forecasts have been left as is be-cause forecasts for exchange rate levels and
machine tools at the beginning of the quarter do not need to be changed.
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Sales revenue for the P&S business in the first quarter was 99.5 billion yen. On a local currency basis,
this was a slight increase of 0.4% year-on-year.
Sales revenue for the communications and printing orders was 87.6 billion yen. On a local currency
basis, this was a slight decrease of 0.4% year-on-year.
See page 8 for a breakdown of the growth rate per engine.
By region, although results indicated slight decreases year-on-year in the Americas and Europe,
demand was strong for both laser and inkjet products in China and Asia, resulting in large-scale
increases year-on-year. While results for Europe and the Americas were somewhat weak in light of
internal plans, overall, the result was somewhat better than expected, mainly as a result of the much
better than expected results achieved in China and Asia.
A good start was made, as results for the large-volume ink tank model introduced as a new model also
exceeded the first quarter sales plan.
Although consumables hardly exhibited any growth year-on-year, as the level was somewhat higher
than planned, we consider good progress to have been made.
Sales revenue for electronic stationary was 11.9 billion yen. On a local currency basis, this was an
increase of 7.0% year-on-year.
Sales of P-touch main hardware/consumables were strong in the Americas, Asia and China. Solutions
businesses such as mobile printers also performed well in the US.
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Sales revenue for the first quarter was 8.8 billion yen. On a local currency basis, the growth rate was a
decrease of 5.3%.
By region, a particularly large dip was seen for the Americas, with a growth rate of -9.1% observed.
At the beginning of August, an event announcing the highest grade sewing and embroider machine was
held in the U.S. As advertising was implemented at sales outlets from the first quarter, purchasing of the
existing model was somewhat re-strained. This appears to be the reason for the weak results in the US.
As the sales season for home sewing machines is just beginning, we are aiming to achieve increased
revenue and profits due to the release of the new product.
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Sales revenue in the first quarter was 8.7 billion yen for industrial sewing machines, 17.8 billion yen for
machine tools and 5 billion yen for industrial parts.
For industrial sewing machines, strong sales are continuing in China and sound results are being seen
in Bangladesh, Vietnam and Indonesia in the Asian region.
In Europe and the Americas, sound demand in Turkey and Central America as well as strong results for
garment printers greatly contributed to results.
For machine tools, although there were no major IT-related orders, automobile-related sales were
strong, exceeding results of the previous year.
The proportion of sales accounted for by IT dropped to 30%. However, sales for the remaining 70%
accounted for by automobile/general machine-related products increased by close to 60% year-on-year,
covering the IT slump.
Our forecast has been left as is as there was no change from the previous quarter for IT-related results.
Mainly in Japan, demand for industrial parts for semiconductor manufacturing orders and FA devices is
stable and progressing soundly.
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The first quarter sales revenue increased slightly year-on-year, to 11.5 billion yen.
The karaoke business and karaoke club management business both progressed generally soundly.
Moreover, both sales and profits were almost as planned.
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Sales revenue was 17.1 billion yen, and the pound base growth rate was almost the same as last year.
By region, the major slump in the Americas resulted in a result of -15.8%.
This was due to the season mismatch in the first quarter of last year resulting in a high level being set,
and the somewhat weaker than expected result for the C&M business. Conversely, results for digital
printers exceeded those for last year in each region, reaching a tolerably strong level.
Business segment profit was 1.2 billion yen. One factor cited for this decrease of 400 million yen in profit
compared to the previous period is decreased gross profit due to the season mismatch, as was the case
for sales, and increased R&D expenditure.
Operating profit was increased, as a foreign exchange profit was calculated this quarter, in contrast to
the foreign exchange loss of last quarter.
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