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Summary of Q&A for the FY2024 Financial Results Briefing 
 
 Overall 
Q:  How did sales revenue and business segment profit for the fourth quarter of 

FY2024 compared to internal plans? 
A:  Sales revenue exceeded internal plans by approximately 1.5 billion yen company-wide, 

but with a positive foreign exchange impact of about 4.0 billion yen, the actual figure was 
about 2.0 billion yen below the plans. By business segment, P&S and Machinery 
businesses underperformed, while the Domino business outperformed. In terms of 
business segment profit, there was an overall shortfall of about 2.0 billion yen compared 
to the plans. By business segment, P&S and Machinery businesses underperformed, 
while P&H and Domino businesses outperformed. 

 
Q:  What were the reasons for operating losses in the Machinery and Nissei 

businesses in the fourth quarter of FY2024? 
A:  For the Machinery business, the main reasons were a decline in gross profit margin and 

a concentration of expenses in the fourth quarter. For the Nissei business, it was due to 
impairment losses on certain fixed assets. 

 
Q:  What is the breakdown by business of the effects of countermeasures against the 

negative impact of U.S. tariff policies? Also, to what extent are price increases and 
sales volume decreases expected? 

A:  We are not disclosing the breakdown by business segment. The P&S business, which 
has a large sales scale, accounts for most of the impact. We expect that just over half of 
the effect of the countermeasures will come from price increases. For the P&S business, 
we have already notified U.S. business counterparties of price increases, but we refrain 
from disclosing details on the amount and timing. While we have factored in some 
decrease in sales volume in the U.S., it is difficult to predict the risk if this leads to a 
global market downturn, so we will review this for the first quarter results announcement. 

 
Q:  What is the proportion of products shipped from China in the increased tariff 

burden? 
A:  Most of our production bases, including for the P&S business, are located mainly in 

Vietnam and the Philippines, and there are few products manufactured in China. 
However, since China’s tariff rates are high, some impact is unavoidable. We refrain from 
disclosing the specific proportion of China-made products in the overall tariff burden. 
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Q:  Would transferring production from China to other countries help mitigate the 
impact of tariffs? 

A:  Transferring production from China, where tariff rates are high, to other countries would 
reduce the impact. However, we consider optimal production locations not just based on 
tariff differences, but also from a medium- to long-term perspective. 

 
 P&S Business 
Q:  What was the main reason for both sales revenue and business segment profit in 

the fourth quarter of FY2024 falling significantly short of internal plans? 
A:  The main reason was that the decline in demand following the pre-price-increase rush 

for consumables in Europe was greater than we had anticipated, affecting both sales 
and profits. Additionally, there was inventory adjustment in some U.S. sales channels. 
Sell-out has been exceeding sell-in and is progressing steadily, so we view the decline 
in consumables sell-in as temporary. 

 
Q:  For lasers and inkjets, what are your expectations for sales growth rates of 

hardware and consumables in FY2025? 
A:  It is difficult to make a forecast at this time, but we expect a 5% year-on-year increase in 

hardware and a 2% increase in consumables, both on a local currency basis. We plan 
to focus growth on inkjet hardware. 

 
 Industrial Printing Business 
Q:  What is the background to the expectation of a significant decrease in business 

segment profit in FY2025? 
A:  In addition to negative foreign exchange impacts from the U.S. dollar and British pound, 

we have factored in the impact of U.S. tariff policies. Selling, general, and administrative 
expenses are also expected to increase due to higher personnel and development costs, 
as well as system renewal costs. 

 
 Machinery Business 
Q:  While significant growth is expected for machine tools in FY2025, are there clear 

signs of market recovery? 
A:  In China, where our sales ratio is high, there was a steady recovery in orders in the 

fourth quarter of FY2024. This trend continued through April 2025, but recently, due to 
the impact of U.S. tariff policies, instability has been seen in China and Japan, and we 
are closely monitoring the situation. Other regions are recovering steadily, and we see 
only a minor impact. 


