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Summary of Q&A for the FY2025 Financial Results Briefing 
 

 Overall  

Q）How did sales revenue and business segment profit for the fourth quarter of 
FY2025 compare to internal plans? 

A）Sales revenue exceeded internal plans by approximately 8.5 billion yen company-wide. 
Excluding the positive foreign exchange impact, the increase was approximately 1.5 
billion yen. By business segment, the P&S business was in line with plans, while all 
other businesses slightly outperformed.  
Business segment profit exceeded internal plans by approximately 3.5 billion yen 
company-wide. Excluding the positive foreign exchange impact, the increase was 
approximately 2 billion yen. All businesses outperformed, with the IP and P&S 
businesses showing the largest upside. 

 
Q）How has the FY2026 earnings forecast factored in risks such as cost increases 

and sales volume declines from the impact of the Middle East situation and other 
factors? 

A）Of the approximately 25 billion yen negative profit impact from impact of the situation in 
the Middle East and rising parts and materials prices, roughly 70% is attributable to 
higher parts and materials prices. The remainder reflects increases in logistics costs, 
lower sales in the Middle East region, and reduced factory utilization rates due to 
supply constraints on materials such as resin.  
Oil prices are assumed to remain slightly above current levels throughout the year. 
Among parts and materials prices increase, resin accounts for the largest share, 
followed by memory. Memory price increases are expected to add approximately 6 
billion yen in costs on an annual basis. In response, the Company expects to recover 
approximately 11 billion yen through expense reductions and promotional cost controls. 
The forecast also factors in lower additional U.S. tariff rates compared to FY2025 and a 
certain level of tariff refunds, while also incorporating the risk that these assumptions 
may not hold. 

 

Q）Are there already signs of production declines due to parts and materials 
shortages, and is there a risk that memory prices could rise further than 
assumed? 

A）There is currently no impact on production. The earnings forecast incorporates risks 
carefully based on information from suppliers. Memory prices are not expected to rise 
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significantly beyond current assumptions. 
 

Q）What accounts for the large gap between business segment profit and operating 
profit for the P&S and IP businesses in FY2025? 

A）For the P&S business, in addition to 2.7 billion yen in restructuring costs recorded at 
overseas subsidiaries in the fourth quarter, foreign exchange losses also arose. For the 
IP business, operating profit was in the red due to impairment losses on certain fixed 
assets of the Printing & Automation, as well as foreign exchange losses at Domino. 

 

Q）What are the year-on-year changes by factor in the FY2026 profit forecast? 
A）Foreign exchange is expected to have a positive impact. Promotional expenses are 

expected to decline in line with lower production and sales volumes in the P&S 
business. SG&A expenses are expected to increase, primarily due to higher personnel 
costs, although the Company will seek to contain this through expense controls. No 
additional price increases have been factored in for sales prices, but the effect of price 
increases implemented during FY2025 will be reflected. On the sales side, significant 
revenue growth is expected, centered on machine tools in the Machinery business. 

 
 P&S Business 

Q）What are the assumed year-on-year sales growth rates by engine type for 
hardware and for consumables in FY2026, on a local currency basis? 

A）Hardware sales are expected to decline in FY2026 due to production constraints 
caused by parts and materials supply shortages. It is difficult to provide a breakdown 
by engine type. Consumables, on the other hand, are expected to show modest 
growth. These assumptions are based on current assessments of risks from the impact 
of the Middle East situation and parts and materials supply constraints; should supply-
side constraints ease, the Company intends to grow hardware sales accordingly. 

 

Q）What is the current state of market conditions and promotional activities? 
A）Sales are currently progressing steadily, and there is no impact from the impact of the 

Middle East situation or other factors on the current market environment. Steps to 
contain promotional expenses have already begun as a response to risks from the 
impact of the Middle East situation and rising parts and materials prices, although more 
time is needed to assess the extent of future impacts and the appropriate level of 
countermeasures. 
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 Industrial Printing Business 
Q）To what extent is the performance of MUTOH Holdings included in the FY2026 

earnings forecast? 
A）The forecast incorporates a level slightly above MUTOH Holdings' FY2025 sales and 

profit figures. 
 
 Machinery Business  

Q）Significant sales growth is expected for machine tools in FY2026. What are the 
current order trends by industry and region? 

A）Orders in the fourth quarter of FY2025 were slightly below plan due to the Chinese New 
Year, but have been progressing steadily since the start of the new fiscal year. 
In China, inquiries have been increasing not only in automotive-related sectors 
including EVs, which performed strongly last year, but also in semiconductors and 
robotics. In Southeast and East Asia, demand is rising for server parts and materials 
and semiconductors, while in India, inquiries are increasing across automotive and two-
wheelers, as well as semiconductors, medical, and aircraft parts and materials. Japan 
is also performing well, driven mainly by semiconductors, and overall trends are 
pointing upward. 

 

Q）Is the FY2026 machine tool order expected to increase on a quarter-by-quarter 
basis? 

A）While orders are already strong, a gradual quarter-by-quarter increase is assumed. 
 
Q）What is the outlook for industrial sewing machines in FY2026? 
A）FY2025 was challenging due to the impact of U.S. tariff policies, but conditions are 

gradually improving. In addition, in January 2026, the Company acquired the 
automotive division from Konrad Busche of Germany. Incorporating this factor, the 
Company aims to achieve higher sales and profits in FY2026. 

 




